MO- 


itaoctcJ     &> 


Pres^^vdrs  f*f ** 


& 


leio 


STEPHEN  Bo  WEEKS 

CLASS  OF  1886:  PH.D.  THE  JOHNS  HOPKINS  UNIVERSITY 


OF  THE 


TIE  WEEKS  OTUECTTON 

©F 


$ 


dp  385-1  -  H£1™3 


1310 


President's  Report. 
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North  Carolina  Railroad  Co. 
President's  Office. 

Burlington,  N.  C,  July  14th,  1910, 
To  the  Stockholders  and  Board  of  Directors  of  the  North 
Carolina  Railroad  Company . 

Gentlemen: — 

As  required  by  the  By-Laws  of  your  Company, 
I  herewith  submit  the  reports  of  the  Secretary  and  Treas- 
urer, Expert,  Land  Committee  and  Finance  Committee. 
From  the  information  thus  furnished,  you  will  observe  that 
the  financial  status  of  the  company  and  the  physical  con- 
dition of  the  road  have  continued  to  improve  under  the 
policy  which  is  being  pursued.  This  statement  which  is 
warranted  by  the  reports  above  alluded  to  cannot  fail  to 
be  a  source  of  gratification  to  all  interested  in  the  pros- 
perity of  the  company. 

Respectfully  submitted, 

CHAS.  M.  STEDMAN, 

President. 

Secretary  and  Treasurer's  Report. 

Burlington,  N.  C,  July  14,  1910. 
To  the  President  and  Stockholders  of  the  North  Carolina 
Railroad  Company: 

Gentlemen: — I  herewith  submit  the  annual  statement 
of  the  North  Carolina  Railroad  Company,  showing  the  fin- 
ancial condition  for  the  fiscal  year  ending  May  31,  1910,  al- 
so statement  of  receipts  and  disbursements  of  the  Com- 
>any  for  the  same  period. 

Very  respectfully, 

A.  H.  ELLER, 

Sec'y  &  Treas. 


Financial  Condition  of  the  North  Carolina  Railroad  Company 


ASSETS 


PROPERTY  ASSETS 

$    4  975  627 

53 

$    4  980  627 

53 

State  University  Railroad  Stock.. 

5  000 

00 

CASH  ASSETS 

Dividend  Tax 

17 

300 

16  435 

95 
00 
61 

i 

317 
16  435 

Bills  Receivable 

95 
61 

Cash  on  hand  May  31,   1910 

$    4  997  381 

09 

% 


For  Fiscal  Year  Ending  May  31st,  1910. 


LIABILITIES 


$                108 
3  193 

140  045 

00 
50 

50 

$ 

4  000  000 
854  034 

143  347 

00 

09 

FLOATING  DEBT 

Unpaid   Dividends 

3^  per   cent,    en    Dividend    No.    48 

00 

$ 

4  997  381 

09 

<5 


<L 


Receipts  and  Disbursements  of  the  Treasurer  of  the  N.  C.  R.  R.  Co. 


RECEIPTS 


From  Lease  of  Road 

$        286  000 

988 
6  385 

548 
50 
61 

00 

78 
00 
89 
00 
60 

$        294  034 
8  849 

Lease  of  Union  Passenger  Station, 
Raleigh,  N.  C 

Prom  Sale  of  Real  Estate 

27 

13 

$        302  883 

40 

From  June  1st,  1909,  to  June  1st,  1910. 


DISBURSEMENTS 

$        279  905 

167 

3  900 

2  039 

435 

50 
00 
08 
88 
33 

$ 

286  447 
16  435 

Tax  Account 

79 
61 

$ 

302  883 

40 

Report  of  Finance  Committee. 

Burlington,  N.  C,  June  30th,  1910. 

To  Hon.  Chas.  M.  Stedman,  President  and  the  Board  of 
Directors  of  the  North  Carolina  Railroad  Company: 

The  Finance  Committee  beg  to  report,  that  we  have 
made  examination  of  the  books  and  accounts  of  the  Secre- 
tary, and  find  them  correct  and  properly  kept. 

We  have  also  examined  and  verified  the  dividend  and 
stock  books. 

The  cash  balance  on  hand  June  1st,  1910,  was  $16,435.- 
61,  of  which  amount  $16,000.00  is  in  interest  bearing  cer- 
tificates as  follows,  on  which  the  interest  has  been  calcu- 
lated to  June  1st,  1910,  and  credit  given  for  the  amount  on 
the  books: 

Merchants  National  Bank,  Raleigh,  N.  C,  $1,000.00 

Home  Savings  Bank,  Greensboro,  N.  C,  1,000.00 

Bank  of  Wayne,  Goldsboro,  N.  C,  .    1,000,00 

Bank  of  Wayne,  Goldsboro,  N.  C,  1,000.00 

Commercial  National  Bank,  Greensboro,  N.  C,  1,000.00 
Commercial  National  Bank,  Greensboro,  N.  C,  1,000.00 
Union  National  Bank,  Charlotte,  N.  C,  1,000.00 

Union  National  Bank,  Charlotte,  N.  C,  1,000.00 

First  National  Bank,  Charlotte,  N.  C,  1,000.00 

Commercial  National  Bank,  Charlotte,  N.  C,  1,000.00 
Murchison  National  Bank,  Wilmington,  N.  C.,  1,000.00 
Peoples  National  Bank,  Salisbury,  N.  C,  1,000.00 

Commercial  National  Bank,  Statesville,  N.  C.  1,000.00 
Wachovia  Loan  &  Trust  Co.,  Winston,  N.  C,  1,000.00 
Murchison  National  Bank,  Wilmington,  N.  C,  1,000.00 
First  National  Bank,  Durham,  N.  C,  1,000.00 

Total,  $16,000.00 

Respectfully, 

B.  Cameron, 
W.  T.  Howell, 
R.  T.  Poole, 
R.  L.  Tyson, 
Percy  J.  Olive, 
S.  C.  Penn, 

Finance  Committee. 


Report  of  Land  Committee. 


July  14th,  1910. 

Hon.  Chas.  M.  Stedman,  President  of  the  North  Carolina 

Railroad  Company. 
Dear  Sir: — 

The  Land  Committee  beg  to  report  that  since 
last  meeting  of  the  Stockholders  there  has  been  paid  into 
the  Treasury  for  lots  sold  in  the  City  of  Burlington,  N.  C, 
the  sum  of  Five  Thousand,  Two  Hundred  and  Eighty-five 
Dollars. 

Yours  respectfully, 

R.  F.  Hoke,  Chm., 

A.  J.  RUFFIN, 

R.  L.  Holt, 

Committee. 


Raleigh,  N.  C,  Oct.  16th,  1909. 
Mr.    W.    W.  Finley,  President,  Southern  Railway  Com- 
pany, 1300  Pennsylvania  Avenue,  Washington,  D.  C. 
Maj.  Chas.  M.  Stedman,   President,  North  .Carolina 
Railroad  Company,  Greensboro.  N.  C. 
Gentlemen: — 

We  herewith  beg  to  submit  report  of  the  an- 
nual inspection  made  over  the  North  Carolina  Railroad 
from  Goldsboro,  N.  C,  to  Charlotte,  N.  C,  on  October 
15th,  1909. 

We  found  all  the  line  between  Goldsboro  and  Char- 
lotte in  good  condition;  a  lot  of  ditching  has  been  done  be- 
tween Greensboro  and  Raleigh,  N.  C,  and  the  entire  phy- 
sical condition  of  the  line  shows  continued  improvement 
over  previous  years. 

Prom  statement  below  you  will  see  that  a  large  amount 
of  rock  ballast  has  been  placed  in  the  track  between 
Greensboro  and  Selma,  N.  C,  and  also  a  large  amount  of 
cinder  ballast  has  been  put  in  the  track  between  Selma 
and  Goldsboro,  N.  C. 

We  also  noticed  work  progressing  very  rapidly  on  the 
grading  for  the  new  double  track  between  Spencer  and 
Glass,  N.  C,  and  also  between  Harrisburg  and  Charlotte, 
N.  C,  material  for  this  track  being  on  the  ground. 

Following  improvements  have  been  made  during  the 
past  year. 

(GOLDSBORO-GREENSBORO.) 

Rail: 

6 :62  miles  of  new  80  pound  steel  rail  laid,  releasing  60  pound 
relay  steel  between  Goldsboro  &  Greensboro. 
2:21  miles  of  new  75  pound  steel  rail,  releasing  60  pound  relay 
steel  between  Goldsboro  &  Greensboro. 


Ballast: 

3620  Cubic  Yards  crushed  stone  ballast  put  in  between  Golds- 
boro &  Greensboro. 


Side  Tracks: 

Raleigh,  N,  C Extension  Johnson  &  Johnson 227  Feet 

Selma,  N.  C Ethel  Cotton  Mills 607  Feet 

Haw  River,  N.  C Holt-Granite  Mfg.  Co 883  Feet 

Greensboro,  N.  C Ext.  Standard  Oil  Co 680  Feet 


Total 2397  Feet 


Cross  Ties: 

Number  used  in  renewal — Main  Track 38773 

Number  used  in  renewal — Side  Tracks .3127 

Number  used  in — New  Side  Tracks 55 


Twtal 41955 


Switch  Ties: 

Number  used  in  renewals.  ^ 46  Sets. 

Number  used  in  new  side  tracks 2  Sets. 


Total 48  Sets. 


Bridges: 

No  extensive  work  done. 


Trestles: 

No  extensive  work  done. 


Buildings: 

Raleigh,  N.  C— Section  Foreman's  house 
Raleigh,  N.  C.  —  Section  Hand's  bouse. 
Selma,  N.  C. — Engineer's  wash  room. 


Undergrade  Crossings: 
None. 

Water  Stations: 
None. 


Culverts: 

Brassfield,  N.  C,  M.  P.  H.—  59. 9 36 in.  Cast  Iron  pipe  culvert. 


Coaling  Stations: 
None. 


(GREENSBORO-SALISBURY.) 

Rail: 

1.79  miles  new  85  pound  steel  rail  laid. 
0.80  miles  relay  85  pound  steel  rail  laid. 


Ballast: 

2848  Cubic  Yards  crushed  stone  ballast  used  between  Greens- 
boro and  Spencer. 


Side  Tracks: 

Lexington,  N,  C Dacotah  Cotton  Mills 355  Feet. 

Greensboro,  N.  C.So.  Atlantic  Lbr.  Co.  (Ext. ).  .135  Feet. 

High  Point,  N.  C D.  M.  Pollock  Lbr.  Co. . .  ...525  Feet. 

Total 1015  Feet. 


Cross  Ties: 

Number  used  in  renewals — main  line .9571 

Number  used  in  renewals — side  tracks 470 

Number  used  in  new  side  tracks 328 


Total 10369 


Switch  Ties: 

Number  used  in  renewals 9  Sets. 

Number  used  in  new  side  tracks 3  Sets. 


Total 12  Sets. 

Bridges: 

No  extensive  work  done. 


Trestles: 

No  extensive  work  done. 


Buildings: 

Lexington,  N.  C. — Extension  to  open  freight  shed. 


Undergrade  Crossings: 

Greensboro,  N.  C. — Fulton  Street. 

Thomasville,  N.  C. — Underpass  for  school  children. 


Water  Stations: 
None. 

Culverts: 
None. 


Coaling  Stations: 

None. 

(SALISBURY-CHARLOTTE.) 

Hail: 

5.22  miles  of  new  85  pound  steel  rail  laid. 


Ballast: 

None  put  in. 

Side  Tracks: 

None  constructed. 


Cross  Ties: 

Number  used  in  renewals — main  track 10999 

Number  used  in  renewals — side  tracks 3500 


Total 14409 


Siviteh  Ties: 

Number  used  in  renewals 3  Sets. 


Bridges: 

No  extensive  work  done. 

Trestles: 

No  extensive  work  done. 


Buildings: 
None. 


Undergrade  Crossings: 

Salisbury,  N.  C. — Underpass  to  National  Cemetery. 


Water  Stations: 
None. 


Culverts: 
None. 

Coaling  Stations: 
None. 


Respectfully  submitted, 

John  W.  Thompson, 
Expert  for  North  Carolina  Railroad  Co. 
A.  H,  Westfall, 
General  Superintendent  Southern  Ry.  Co. 


Raleigh,  N.  C  ,  Dec.  1,  1909. 

HON.  CHARLES  M    STEDMAN, 

President  North  Carolina  Railroad  Co., 

Greensboro,  N.  C. 

Dear  Sir: 

Your  Expert  begs  leave  to  submit  the  annual  report  for  the 
fiscal  year  ending  September  30th,  1909,  relative  to  the  equipment 
belonging  to  the  North  Carolina  Railroad  Campany  now  in  posses- 
sion of  the  Southern  Railway  Company. 

During  the  year  there  have  been  no  changes  in  the  locomotives 
and  cars  except  as  to  some  of  the  numbers,  to-wit: 

Locomotives. 

Number  1502  changed  to  Number  1503. 
Box  Cars. 

No.  5933  changed  to  No.  5931;  No.  5625  changed  to  No.  4266; 
No.  6062  changed  to  No.  7708;  No.  5630  changed  to  4621;  No.  6368 
changed  to  No.  4236;  No.  5634  changed  to  No.  4625;  No.  6513  chang- 
ed to  No.  6502;  No.  5841  changed  to  No.  4384;  No.  6684  changed  to 
No.  4633;  No.  6420  changed  to  No.  4386;  No.  6939  changed  to  No. 
4636;  No.  6404  changed  to  No.  4237;  No.  7660  changed  to  No.  7706; 
No.  6493  changed  to  No  4388;  No  8218  changed  to  No.  4245;  No. 
6458  changed  to  No.  6445;  No.  6440  changed  to  No.  6436;  No.  2149 
changed  to  No.  4242;  No.  5189  changed  to  No.  5187;  No.  6045  chang- 
ed to  No.  4389;  No.  3994  changed  to  No.  4166;  No.  6102  changed  to 
No.  4390;  No.  4196  changed  to  No.  4187;  No.  6805  changed  to  No. 
4391;  No.  1691  changed  to  No.  4263;  No.  6883  changed  to   No.    4393; 


No.  7119  changed  to  No.  4265;  No.  6195  changed  to  No.  4624;  No. 
6016  changed  to  No.  6107;  No.  4165  changed  to  No.  4382;  No.  4310 
changed  to  No.  4314;  No.  4618  changed  to  No.  4225;  No.  4670  chang- 
ed to  No.  4676;  No.  4689  changed  to  No.  4680;  No.  4082  changed  to 
No.  4247;  No.  4851  changed  to  No.  4869;  No.  4919  changed  to  No. 
4235;  No.  5319  changed  to  No.  4795;  No.  5397  changed  to  No.  5398: 
No.  5723  changed  to  No.  4794;  No.  5803  changed  to  No.  5399;  No. 
2047  changed  to  No.  4804;  No.  4080  changed  to  No.  4110;  No.  7385 
changed  to  No.  7396;  No.  7495  changed  to  No.  4864;  No.  7539  chang- 
ed to  No.  4865;  No.  2026  changed  to  No.  4253;  No.  9458  changed  to 
No.  9461;  No.  9515  changed  to  No.  6519;  No.  4042  changed  to  No. 
4254;  No.  22365  changed  to  No.  22370;  No.  5624  changed  to  No.  4264; 
No.  7239  changed  to  No.  4229. 

Flat  Cars. 

No.  48487  changed  to  No.  48018;  No.  48699  changed  to  No.  48398 
No.  48023  changed  to  No.  48022;  No.  49793  chsnged  to  No.  49796 
No.  48496  changed  to  No.  48912;  No.  48946  changed  to  No.  48643 
No.  48826  changed  to  no.  48005;  No  48056  changed  to  No.  48003 
No.  48501  changed  to  No.  48722;  No.  47019  changed  to  No.  48403 
No.  47059  changed  to  No.  48318;  No.  48165  changed  to  No.  48190 
No.  47030  changed  to  No.  48327;  No.  46971  changed  to  No.  48451 
No.  49022  changed  to  No.  48437;  No  48548  changed  to  No.  49616 
No.  47052  changed  to  no.  48325;  No.  48553  changed  to  No.  49619 
No.  49026  changed  to  No.  48768;  No.  49615  changed  to  No.  59911 
No.  48890  changed  to  No  48006;  No  49008  changed  to  No.  49611 
No.  49562  changed  to  no   49566;  No.  49193  changed  to  No.  49598. 

The  following  is  the  complete  list  of  the  property  to-wit: 

Twenty-three  locomotives.  Nos.  1320,  1321,  1503,  1504,  1505, 
1721,  1903,  3722,  3725,  3733,  3740,  3743,  3747,  3753,  3771,  3772,  3776, 
3777,  3784,  3864,  3876,  3884,  3885. 

Eighteen  coaches,  Nos.  700,  701,  702,  706,  707,  708,  720,  721, 
725,  726,  728,  729,  951,  953,  954,  1009;  1017,  1231. 

Four  mail  cars,  Nos.  150,  152,  153,  156. 

Eight  express  cars,  Nos.  300,  301,  302,  303,  304,  305,  312,  313. 

One  Superintendent's  car,  No.  107. 

Six  caboose  cars,  Nos.  X-26,  X-37,  X-421,  X-747,  X-781, 
X-1245. 

Eight  shanty  cars,  Nos.  B-25,  B-27,  B-28,  B-35,  B-36,  B-38, 
B-39,  B-1160. 


One  hundred  and  fifty-nine  box  cars,  Nos.  2004,  2031,  3949, 
4070,  4081,  4110,  4143,  4148,  4166,  4183,  4187,  4193,  4205,  4225,  4229, 
4235,  4236,  4237,  4242,  4245,  4247,  4253,  4254,  4261,  4262,  4263,  4264, 
4265,  4266,  4267,  4314,  4382,  4384,  4386,  4388,  4389,  4390,  4391,  4393, 
4402,  4408,  4620,  4621,  4623,  4624,  4625,  3636,  4650,  4675,  4676,  4680, 
4739,  4794,  4795,  4800,  4804,  4806,  4809,  4841,  4847,  4864,  4865,  4868) 
4869,  4879,  4881,  4885,  4903,  4922,  4975,  5010,  5067,  5089,  5172,  5187 \ 
5198,  5217,  5291,  5297,  5398,  5399,  5439,  5503,  5508,  5512,  5550,  5580, 
5621,  5628,  5629,  5631,  5633,  5640,  5642,  5714,  5906,  5931,  5963,  6107, 
6307,  6334,  6436,  6445,  6490,  6502,  6519,  6527,  6581,  6788,  6818,  6868, 
6898,  6973,  7011,  7239,  7281,  7327,  7340,  7396,  7457,  7540,  7612,  7706, 
7708,  8209,  8610,  8651,  8734,  9402,  9461,  9513,  9523,  9651,  9674,  9747, 
9793,  9802,*  10075,  10095,  10126,  10168,  10249,  10311,  10634,  10670, 
10821,  11002,  11031,  11073,  11221,  11282,  11462,  11471,  11562,  11662, 
22040,  22208,  22370,  22450. 

Seventy-four  flat  cars,  Nos.  46970,  47039,  47078,  47152,  48003, 
48005,  48006,  48018,  48022,  48037,  48045,  48047,  48064,  48089,  48108, 
48140,  48151,  48172,  48190,  48197,  48208,  48215,  48223,  48270,  48279, 
48312,  48316,  48318,  48319,  48325,  48327,  48369,  48398,  48403,  48429, 
48437,  48451,  48486,  48491,  48494,  48499,  48504,  48527,  48608,  48636, 
48643,  48687,  48690,  48711,  48722,  48762,  48768,  48770,  48791,  48899, 
48901,  48912,  48931,  48956,  48995,  49016,  49021,  49259,  49566,  49598, 
49611,  49616,  49619,  49633,  49640,  49795,  49796,  49911,  50071. 
All  of  which  is  respectfully  submitted, 

Jno.  W.  Thompson, 
Expert  North  Carolina  Railroad  Company. 
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